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maintain a records preservation pro-
gram as prescribed by part 749 of this
chapter.

§741.216 Flood insurance.

Any credit union which is insured
pursuant to Title II of the Act shall ad-
here to the requirements stated in part
760 of this chapter.

§741.217 Truth in savings.

Any credit union which is insured
pursuant to Title II of the Act shall ad-
here to the requirements stated in part
707 of this chapter.

§741.218 Involuntary liquidation and
creditor claims.

Any credit union which is insured
pursuant to Title II of the Act shall ad-
here to the applicable provisions in
part 709 of this chapter. Section 709.3 of
this chapter applies only to federal
credit unions.

§741.219 Investment requirements.

Any credit union which is insured
pursuant to Title IT of the Act must ad-
here to the requirements stated in part
703 of this chapter concerning
transacting business with corporate
credit unions.

[62 FR 12949, Mar. 19, 1997]

§741.220 Privacy of consumer finan-
cial information.

Any credit union which is insured
pursuant to Title IT of the Act must ad-
here to the requirements stated in part
716 of this chapter.

[656 FR 31750, May 18, 2000]

§741.221 Suretyship and guaranty re-
quirements.

Any credit union, which is insured
pursuant to Title II of the Act, must
adhere to the requirements in §701.20 of
this chapter. State-chartered, NCUSIF-
insured credit unions may only enter
into suretyship and guaranty agree-
ments to the extent authorized under
state law.

[69 FR 8548, Feb. 25, 2004]
§741.222 Credit union service organi-
zations.

(a) Any credit union that is insured
pursuant to Title II of the Act must ad-
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here to the requirements in §§712.3(d)(3)
and 712.4 of this chapter concerning
agreements between credit unions and
their credit union service organizations
(CUSOs) and the requirement to main-
tain separate corporate identities. For
purposes of this section, a CUSO is any
entity in which a credit union has an
ownership interest or to which a credit
union has extended a loan and that is
engaged primarily in providing prod-
ucts or services to credit unions or
credit union members, or, in the case
of checking and currency services, in-
cluding check cashing services, sale of
negotiable checks, money orders, and
electronic transaction services, includ-
ing international and domestic elec-
tronic fund transfers, to persons eligi-
ble for membership in any credit union
having a loan, investment or contract
with the entity.

(b) This section shall have no pre-
emptive effect with respect to the laws
or rules of any state providing for ac-
cess to CUSO books and records or
CUSO examination by credit union reg-
ulatory authorities.

(c) The effective date for compliance
with this section is June 29, 2009.

[73 FR 79313, Dec. 29, 2008]

§741.223 Registration of residential
mortgage loan originators.

Any credit union which is insured
pursuant to Title IT of the Act must ad-
here to the requirements stated in part
761 of this chapter.

[75 FR 44704, July 28, 2010]

§741.224 Golden parachute and indem-
nification payments.

Any credit union insured pursuant to
Title IT of the Act must adhere to the
requirements stated in part 750 of this
chapter.

[76 FR 30517, May 26, 2011]

APPENDIX A TO PART 741 —EXAMPLES OF
PARTIAL-YEAR NCUSIF ASSESS-
MENT AND DISTRIBUTION CALCULA-
TIONS UNDER §741.4

The following examples illustrate the cal-
culation of deposit and premium assessments
under each circumstance addressed in para-
graphs (i) and (j) of §741.4.

A. Direct Conversion to NCUSIF Insurance
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